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� A strong management team

� Unprecedented learning curve

� Whole spectrum of services in-house

� Strong track record

Detailed curriculum vitae of the management team can be found on our website: 
www.grivalia.com
http://grivalia.com/en/company/corporate-governance/management-team
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Cloud Hellas S.A. Seferco Development S.A.

Retail Development S.A.

Eliade Tower S.A. 

Grivalia Hospitality S.A.

Grivalia New Europe S.A.
Reco Real Property A.D.

Greece Romania Serbia Luxembourg
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87 Assets       �     €827M
Occupancy rate              93,6%
Land size 1.174.164 sqm
Building size               746.897 sqm
Remaining building 
coefficient 26.463 sqm

€76M in Cash €56M in Debt
Weighted average cost of debt 2,59%
Weighted average maturity 4 years
Debt to total assets 6%
Loan to value  7%
Total balloon payments €38�
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Grivalia Properties

* Amount of €0,1M was paid on July 12th, 2016 from Grivalia Properties
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FFO 06.2013 06.2014 06.2015 06.2016
Profit after tax

(9) 24 20 5 
Less : Negative goodwill

- (1) - -
Less: Valuation gain/ (loss)

28 (2) - 12 

Funds from operations 19 21 20 17

Adjusted EBITDA 06.2013 06.2014 06.2015 06.2016
Operating profit (10) 22 22 7 
Plus:  Depreciation of property, 
plant and equipment - - - -
Less : Gain from sale of 
Investment property - - - -
Less: Valuation gain/ (loss) 28 (2) - 12 
Adjusted EBITDA 17 20 22 19
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in € thousands 30.06.2016 31.12.2015
Investment property 827.140 825.598
PPE, Goodwill and Intangible assets 3.551 3.308
Deferred tax asset 312 312
Other long term receivables 3.262 3.708
Non-current assets 834.265 832.926

Trade and other receivables 6.874 6.780
Cash and cash equivalents 75.551 111.755
Current assets 82.425 118.535
Total Assets 916.690 951.461

Bank Debt 55.515 58.976
Current income tax liabilities 5.408 1.734
Other Payables 9.658 10.947
Total Liabilities 70.581 71.657

Share capital 215.684 215.684
Share premium 571.234 571.234
Own shares (21.081) (12.493)
Other reserves 15.841 14.962
Retained earnings 64.431 90.417
Total Equity 846.109 879.804
Total Liabilities & Equity 916.690 951.461
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Offices Retail Logistics Mixed Use Special Use
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79,5% of total GLA is above ground and 20,5% is below ground 

% of Total GLA by Sector

�
����
�����

+�,
����

�����

-����

�����

��
�������

�����

.��������
�����



11

Geographical breakdown Tenant mix
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Leases Overview Expiration profile (% of Annualized Rent)

Contracted Indexation Profile 
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Total investments  �   €297� , Value creation �  €36,6�
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Total shares outstanding: 101.260.000
Number of own shares: 3.342.973
Price as at 30.06.2016: € 7,00
Market Cap as at 30.06.2016: € 709M
NAV as at 30.06.2016: € 846�
NAV per share as at 30.06.2016: € 8,35

Ranked 15 according to Company’s average annual market 
capitalization in the ATHEX

Shareholder Structure – 06.2016 Grivalia Properties vs Athex Composite Share Index

Share price information
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Tax implications from newly passed legislation
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Amendments on corporate tax framework
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